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BROOKLYN COMMUNITY FOUNDATION 

Notes to Financial Statements (continued) 

June 30, 2023 

Note 6-Donor advised funds (continued) 

Spending policy ( continued) 

The following is a summary of the activity of the donor advised funds for the years ended 
June 30, 2023 and June 30, 2022: 

Balance at the beginning of the year 
Contributions 
Investment return gain (loss), net (includes 
realized and unrealized) 

Released from designations -
programs/ operations 

Released from designations - grants 
Balance at the end of the year 

Note 7 -403(b) plan 

2023 

$53,736,893 
12,540,110 

4,630,481 

(12,507,532) 
$58,399,952 

2022 

$48,478,579 
17,087,720 

(4,489,280) 

(500,000) 
(6,840,126) 

$53,736,893 

The Foundation maintains a 403(b) Tax-Deferred Annuity Plan for all eligible employees. The 
Foundation's contribution is equal to 7.5% of each employee's salary. Contribution expenses for 
the years ended June 30, 2023 and June 30, 2022 was $108,940 and $89,432, respectively. 

Note 8 -Net assets with temporary donor restrictions 

Net assets with temporary donor restrictions are available for the purposes of funding the 
following programs and are to be released from donor restrictions by incurring expenses or 
approving grants to satisfy the purposes specified by the donors or the passage of time. 

Balance at Release Balance at 
December 31, Contributions from June 30, 

Description 2022 2023 Restrictions 2023 

Substance abuse treatment program $1,602,511 $ $(1,602,511) $ 
Farragut houses stakeholders project 1,500,000 1,500,000 
Invest in youth fund 21,541 405,000 (185,708) 240,833 
Acceleration program 21,500 (21,500) 
Spark prize 100,000 25,000 (100,000) 25,000 
Immigrant rights fund 100,000 375,000 (275,000) 200,000 
Brooklyn prize fund 100,000 (83,333) 16,667 
Other 2,500 75,000 (46,250) 31,250 

Total $1,848,052 $2,480,000 $(2,314,302) $2,013,750 




